APTONAYTHZX ETAIPEIA EIIENAYZEQN
ZTHN IIONTOIIOPO NAYTIAIA

Etfjoieg Owkovopikreg Kataotaoetlg

I'a tnv nepiodo ano 11 Iavouapiou £éwg 311 Aerepppiouv 2007

BeBaiavetat ot ot ouvnppéveg Etrjoleg Owovopikég Kataotdoelg eival ekeiveg
mou eykpiBnkav aro 1w Alowknuko Xupfoudio g «Apyovautng Etaipeia
Enevbuoewv otnv Ilovtomtopo Nauvtdiar, 177 Maptiou 2008 kat €xouv
OnpooloroinBei pe v avdaptmorny twug oto Owadiktuo, ot HevbBuvon

www.ekathimerini.gr. Emonpaivetat ot ta &npootomoupéva otov  TUIO

OUVOITTIKA O1KOVOUIKA OTOoXeid OTOXeUOUV OTO va ITApACcXOoUV OTOV avayveotn
OplOPEVA YEVIKA O1IKOVOMIKA otowxeia adda Oev mapéxouv v OAORATNPOHEVH
elkoOva TG OKOVOUIKNG Bfong kat tewv arotedsopdtev g Etaipeiag kat tou
Opidou, ovpgeva pe ta Aebvr) Aoylotika Ilpotuna. Emiong, ermonpaivetat ot,
XAapwv ardoroinong, ota Odnpooteubévia otov TUMO OUVONMTIKA OIKOVOMIKA

otoxeia €Xouv yivel OplopIEveEG CUNITIUSELG KAl AvaKaATATASEIS KOVOUAiGV.

[Tepatag, 17/03/2008

O I1poedpog

Apioteidng I. AAagpoulog

A 049021
O AteuBuvav Zupoulog O AteuBuvtr)g OkovopkeVv YIinpeoiv
BaoiAetog I'. Atapaviortoulog Xprjotog N. Aypagiatng
I 163034 X 579455
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

EKOEXH AIAXEIPIZHZ
TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPIAX

“APIONAYTHZ ETAIPIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA”

XPHXZEQX 01.01.2007 - 31.12.2007

Kupieg kat kUptot petoxot,

Katd 1w xprion (01.01.2007 - 31.12.2007) n etapia epgdvioe Beuxd
aroteAéopata, Onwg autd arelkovi{ovtal otlg O1KOVOUIKESG KATAOTAOELS.

Zag napabétoupe ap1Bpodeikieg e Toug oroioug ep@avifetal ) 01KOVouiK) O¢on

G €Ta1piag oe OTaATIKY PLoP®T).

1. Kuklo@opouv evepynuikd =  4.745.280 =0,10

ZUVoAOo evepyNnTIKOU 46.894.857

O ap1Bpodeirking autdg arekovifel v avaloyia TV AMAlOE®V KAl AOI®OV

OTOIXEIWV TOU KUKAOPOPOUVIOG EVEPYITIKOU OTO OUVOAO TOU EVEPYITIKOU.

2. T61a re@daAala = 42.153.289 = 8,89
ZUVOAO UTTOXPEWOERDV 4.741.567

3. I6wa xepdAala = 42.153.289 =1,00
Mn KukAo@opouvta otolXeia evepynTIKOU 42.149.577

O apBpodeiking autog amekovifel T Xpnpatodotnon | KUKAOQOPOUVIOG

otolxelou Tou evepynuIKoU aro ta idia Kepddaia.

4. KukAOQOPOUV EVEQYNTIKO = 4.745.280 = 1,00

BpaxurnpoBsopeg unoxpewoelg  4.741.567

E@ooov o apiBpodeiktng autodg eivatl peyadutepog g povadag dev tibetat

0¢pa peuototntag.
To petoxiko ke@aAato g etaipiag <APTONAYTHZ E.E.IT.N.» avépxetal oe €
30.585.140 xat Suaipeitar oe 30.585.140 petoxég, wwv € 1,00 exkdown. H
E0MTEPIKI] AOYOTIKY] afla ONMwg autr] IPOKUITIEL A0 TOV 100AOYylopd 1Ng

31.12.2007 avépxetat oe € 42.153.289 1) € 1,38 ava petoxr).

Etmoteg Owovopukég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2007 YeMda 4



API'"ONAYTHX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007
Ta xpnpatka ©61abéopa kat 1ocoduvapa Xpnuatikev Owabeoipev v
31.12.2007 aveépxoviav oe 11000 € 44.769.
Ot ouppetoxég tmooou € 42.149.576,67 avaduoviat Ol EU|OLEG
OIKOVOUIKEG Kataotaoelg g etaipiag tou 2007 mou mpofAérouv ta Aebvr)
NAoyouxkd IIpdturna kat ot oroieg éxouv avaptBei ot dievbBuvon g PNTPIKNG

etaipiag oto dadiktuo www.ekathimerini.gr

Kata m xprnijon 2007 ta €ooda ng etaipiag avrAbav oe € 2.700.050,58
arnod ta ortoia rmoood € 2.700.000 agopd €¢0oda artd CUPPETOXES.
H etaipia, ano ) Afgn ng xXprjong HEXPL ONpePa, ouvexilel tnv vloroinon
TV OTOX®V ITOU €Xel BEoet.
I'a ) xprjon 2008 mpofAcnetal PeATIOPEVN TTOPEIA TOV OTKOVOUKGOV
ATOTEAEOPATOV TG £Talpiag.
[Tepatag, 17.03.2008.

To Aloiknuko Zupfouiio

O nipdedpog

Apioteidng Adagpoulog

ENOITOIHMENH EKGEXZH AIAXEIPIXHX
TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPIAX
“API'ONAYTHZX ETAIPIA EIIENAYXEQN XTHN IIONTOIIOPO NAYTIAIA”
XPHZEQX 01.01.2007 —31.12.2007

Kupieg kat kuUptlot petoxot,
Kata twm xpnon (01.01.2007 - 31.12.2007) o opwlog epgavioe Osuxa
aroteAéopata, ONM®G autd amnewkovi{ovialr OTtlg  OIKOVOUIKEG  KATAOTAOCELS.
EmnpooBétng nmapabétoupe yevikeg ImANpo@opieg mmou apopouv TG eralpieg 1mou
evortolouviat.
1. TENIKEY TAHPO®OPIEY I'IA TI¥ ETAIPEIEY [TOY ENOITOIOYNTAI
H avovuopn ectapeia «~APCONAYTHX ETAIPIA EIIENAYZEQN ZXTHN
IIONTOIIOPO NAYTIAIA» 16pUOnke to 2001 pe €dpa to Anpo Ilepaia xkat

eivat  eyyeypappévn oto  Mnipoo Aveovupev  Etapsiov, pe  apiBpo

48571/02/B/01/44. H didpkela tng etaipeiag, £xet optodei yia SO xpovia.

Ot etaipieg rmou evorolovuvtat eivat ot e§ng:

Etmoteg Owovopukég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2007 YeMda 5



API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

1.1 H avovupn etapia «SEA SHELL ENTERPRISE LTD»

1.2 H avovupn etapia «SEA PEARL ENTERPRISE LTD»

1.3 H avovupn stapia «BIGAL SHIPPING CORPORATION»
1.4 H avovupn etapia «ZENITH MARITIME CORPORATION»

Ta xpnpatuka 6tabéopa kat wwoduvapa xpnupatikev dtabeoipev v 31.12.2007
avépxoviav oe rooo € 48.821.040,34.

Ta 6wBéoma v 31.12.2007 rrav oe perpnta € 656,57 kat katabeoelg oe
Tparnefikoug Aoyaplaopoug oyewng Kat ripobeopiag € 48.820.383,77.

2. ATTAYXOAOYMENO ITPOYXQIITIKO
e APIONAYTHZXZ E.E.II.N.: O
e OYIATPIKEZ: 25
e XYNOAO: 25
3. AIA®OPEY ENOIIOIHEHY — ENAOETAIPIKEY YYNAAAATEY

Katd v efayopd tov Ouyarpikev Sea Shell Enterprises Ltd. kat Sea Pearl
Enterprises Ltd. o Opllog kateBare € 26.412.326 ywa v e§ayopd toug, ot
ortoieg eixav mpaypatkn akpifodikain agia (fair value) vyoug € 35.077.455.
ZUVENOG TPOEKUYE pla apvnuikn urnepadia uyoug € 8.665.129. H apvnuxkn)
unepadia petagepbnre pexpt v 31 AskepPpiou, 2001 oe miotwon TV
AITOTEAEOPATOV KATAd Tnv Olapkela g evarnopévouodg o@eApng J{ong tov
rmoiwv. Ztig 30 Iouviou 2002 ta mdoia aroupnbnkav ek véou. H unotipnon g
aflag TV MAoiv oUPEEVA PE TNV Véd Arotipnon mou &yive, Xpewbnke oav
npoPfAeyn ya anadioon v mAoiwv ota arotedéopatra. To umodlouro tng
apvnukng vriepadiag motwbnke oav ¢0odo ota arotedéopata. Kata myv e§ayopd
g Ouyatpikrg Zenith Maritime Corporation o Opidog katéBale € 6.432.040 n
oroia eixe mpaypatkrn arpifodikain afia (fair value) uyoug € 8.110.654.
ZUVENIOG TIPOEKUYE apvn Tk uriepasia vypoug €1.678.614. H apvnukr) uvniepadia
artooféotnke pe 1ood € 208.872 10 omoio motwbnke oav €codo ota
aroteAéopata Katda v d1apKela KAtoxrg tou 1Aoiou. To unodAdouto 1moco twv €
1.469.742 daypa@nke ota anotedéopata pe v NMewAnon tou mioiou.

Katd wmv eayopd ng Ouyatrpikrng Bigal Shipping Corporation, o ‘Optdog
ratefade € 9.305.211 n omoia eixe nmpaypatikn akpiBodikain adia (fair value)
Uyoug € 9.748.316. Zuvenmg npoekuPe apvnuikry uniepadia vywoug €443.105. H
apvnukn vurnepadia aroofeéotnke pe roco € 34.351 1o omoio motwbnke ocav
€00b0 ota arotedéopatra KAtd v dtdpKela KaAtoxrg tou rAoiou. To uroloiro

ooo v €408.754 draypagpnke ota arotedéopata Pe v nNOAnon tou rioiou.

Etmoteg Owovopukég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2007 XeMda 6



API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

ZUVaAAAVYEG UE OUYYEVEIC STA1PIEG

a) Katd wmv dwapkela g mepodou mou €Ande v 31 AexkepPpiou, 2007, o
Opdog xpewbnke and v Mnipikr etapeia "KabBnpepwr) A.E." ooo €38.887
(2006: € 35.775) 10U AVIUTIPOOWIIEVUEL aAPOPr] TAPOXNG OlOKNTIKNG KAl
Aoylotikn)g unootpng mnpog tv "Apyovauing Etapeia Emevéuoswv otnv
IMovrontopo Nautdia".

4. TPOBAETTOMENH ITOPEIA TOY OMIAOY

H Atoiknon tou opidou napapével otaBepr) otnv eriteudn 1@V oTOX®V ING.
[Tepatag, 17.03.2008.
To Atoiknuko Zupfouiio

O 1poedpog

Aptoteidbng Adagpoulog

Etmoteg Owovopukég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2007 Xeada 7



API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

Yelda 8

EKOEXH EAEI'X0OY
ANEEAPTHTOY OPKQTOY EAETKTH AOI'TETH

IIpog tovg
Metdyovg g
API'ONAYTHZX ETAIPEIA EIIENAYXEQN XTHN IIONTOIIOPO NAYTIAIA

"Ex0gon eni tov Owovopik®v Kataotaosov

E)éyEape Tic ovvnuuéveg etaipkéc kot evomomuéveg Owovoukég Kotaotaoes g
APITONAYTHX ETAIPEIA EINIENAYXZEQN XTHN IIONTOITIOPO NAYTIAIA
(n Etaupeia), mov amotehovvtal amd tov etanpikd kot evoropévo Isoroyiopd g 31
Agxepfpiov, 2007 kor TIG KATOOTACELS OMOTEAEGUATOV, LETAPOADY WOV KEPOAOI®V
KOl TOUEWK®V PO®V Yo T ¥pnon mov €inée tnv muepopnvia avth, kobmG Kot
TEPIANYN TOV  ONUAVIIKOV AOYIOTIKOV TOMTIKOV KOl AOWMES  EMEENYNUOTIKES
ONUEIDGELS.

Evbovn Aroixnong yio. tig Okovouixés Karootaoeis

H Atwoiknon g etoupeiog €xet v €v6HVN Yo TNV KATAPTION KO EDA0YN TOPOLGIOCT
avtov tov  Owovopkov Kotaotdocewv ovueove pe to Aebvnq  Tlpdrona
Xpnuatootkovouikng IAnpoedpnong 6mwg avtd £xovv vioBebei and v Evpomaikn
‘Evoon. H evbdvn avt) mepthapfavel oyxedtacud, epapuroyr] Kot d1aTiprnor CLGTHHOTOS
ECMTEPIKOD EAEYYOVL GYETIKA LE TNV KOTAPTION KOl EDAOYN TOPOVGIOGT OIKOVOUIK®OV
KOTOOTACEWDV, ATOALAYUEVOV OO OVCIL®MON oavokpifela, mov oeeileton o€ amdartn 1
AGBoc. H guBhvn avt mephapfaverl emiong v €mAoyn Kot €popuoyn KotdAAnAiwov
AOYIOTIKOV TOMTIKOV Kol TNV OEVEPYELN AOYIOTIKAOV EKTIUGEMY TOL £Vl AOYIKEG Yol
TIG TEPLOTAGELG.

EvbBovn Eieyrtn

Awn pog evBovn givar n Eékepaocn yvoung et avtdv tov Owovopkdv Kataotdoewy,
pe PBaon tov €leyyd pog. Alevepynooape tov €Aeyyo ocvppovo  pe to EAAnvikd
Eleyktikd IIpotoma, mov givarl evappovicpéva pe ta Aebvp Exeyktikd Ilpotorma. Ta
[IpoéTUTTOL OWTA OTAITOVV TN GLUUOPPM®ON HOGC LE TOVS KOVOVEG OE0VTOAOYIOG KOl TO
oxeO10GHO Kot SIEVEPYELDL TOV EAEYYOVL HOG UE GKOTO TNV €0Aoyn Olac@dAion Ot ot
OIKOVOUIKEG KOTAOTAGELS £V AmOAAAYUEVES ATTO OLGLOAN avaKpiPeLa.

Etmoteg Owovopukég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2007 YeMda 8



API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

YeMda 9

O éheyyoc mepthapuPavel tn SevEPYELD SLOOIKOGLOV YO TNV GLYKEVIPOOT] EAEYKTIKAOV
TEKUNPIOV, GYETIKE HE TA TOCH KOl TIG TANPOQOpieg mov TEPAAUPAVOVTIOL GTIG
OKOVOUIKEG KATOoTAoELS. Ot d1001Kacieg EMAEYOVTOL KOTA TNV KPIoT TOV EAEYKTH KO
nePLOUPAVOVY TV EKTIUMON TOL KIVOHVOL 0LGLOOOVS AVAKPIPEINS TMV OKOVOK®OV
Kataotdoewv, AOY® amdatg N AdBovg. [Ma v ektipmon tov kKvddvov avtod, o
eAeYKTNG AapPavel vToYN 10 CHOTNUA ECOTEPIKOD EAEYXOV GYETIKA LE TNV KOTAPTION
KOl €0A0YN TOPOVGINGT) TMV OKOVOUK®MV KOTOUCTACE®V, HE OGKOTO TO GYEOGUO
EAEYKTIKOV OO0IKAGLOV Y10l TIG TEPIOTACELG Kol OYL Yo TNV EKQPUGCT YVOUNG €Ml TNg
OMOTEAECUATIKOTNTAG TOV GLGTNUATOS E0MTEPIKOD EAEYYOL NG etaupeioc. O €leyyog
nepthappdvet emiong v a&lohdynon g KoTaAANAGTNTOG TOV AOYIGTIKOV TOAMTIKAOV
OV £PAPUOGONKOV KOl TOV EVAOYOV TV EKTIUNGE®V Tov £ytvav omd T Atoiknon,
KaBdg ko a&loAdyNoN TG GLVOAIKNG TOPOVGINGNG TV OIKOVOUIK®OV KOTAGTAGEMV.

[Tiotevovpe OTL TOL EAEYKTIKG TEKUNPLOL TOV EYOVLE GLYKEVIPMOEL Elval €mOpKn Kot
KOTAAANAQ Yo T Oepeimon e yvoung Hog.

I'vaoun

Koatd ™ yvoun poc, ot cvvnuuéves €Touplkég Kot evomompueves Owovopukeg
Koataotdoelg mapovoidlovv evloya amd kdBe ovou®don OGmoyn TNV OUKOVOUIKY|
katdotoon G APITONAYTHX ETAIPEIA EINENAYXEQN YTHN
IMONTOIIOPO NAYTIAIA xot tov Opidov kata tv 31 AskepPpiov 2007, v
YPNLOTOOIKOVOLUKT TOVG emidoon Kot T Tapeiakés Toug Poég yua tn yprion mov éange
mv nuepounvia avt ocvppove pe to  Aebviy IIpotvma Xpnpotootkovopkng
[Minpoedpnong, 0nwe avtd vioBet)Onkav omd v Evponaixn ‘Evoon.

Ava@opd emi GAA®V VOPIKOV KOl KOVOVIGTIKOV Ogpatov.
To mepieyduevo g €kbBeong tov Atowmrtikov XvuPovAiov &ivor GLVETEG UE TIG
GUVTULUEVEG OKOVOIKES KOTAGTAGELC.

[Tepanag, 18 Maptiov 2008

O OPKQTOX EAEI'KTHX AOT'TETHX

KOQNETANTINOXZ KQNXTANTINOY
AM. 2.0.E.A. 33801
OPKQTOI EAEI'KTEX
MOYP XTHBENX A.E.
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

IooAoyiopog Mntpikng kat Opidou

O OMIANOZ H ETAIPEIA

Inueiwon| 31/12/2007 31/12/2006| 31/12/2007| 31/12/2006
ENEPIrHTIKO
Mn KukAo@opoUV evepynTIKO
MAoia o€ atoTiunon 71 41.437.300 42.122.168 0 0
'E€oda deapeviopoU Kal TaKTIKAG
€MBOEWPNONG 7.2 1.164.030 0 0 0
Etrevduoeig o BuyaTpIKEG ETTIXEIPNOEIG 0 0| 42.149.577| 42.149.577
Z0volo un KukAhogpopouvrog EvepynTtikou 42.601.330 42.122.168| 42.149.577| 42.149.577

KukAo@opouv EvepynTiké

Xpnuartikg diobéaiya 7.3 48.821.040 47.831.459 44.769 90.147
ATTITACEIG ATTO EUTTOPIKEG OPATTNPIOTNTES 7.4 2.798 166.807 0 0
ATTaITAoeIg aTTd aoQaAIoTEG 2.275 1.675 0 0
AlaxelpioTpla eTalpEia 7.5 21.521 9.871 0 0
AOITTEC aTTaITHOEIG 7.6 32.615 3.200] 4.700.000/ 2.000.000
ATToBéuaTa 7.7 92.619 118.138 0 0
MpomAnpwBévTa £€0da kal douleupéva £€g0da 7.8 44.484 69.485 511 0
ZUvoAo KukAo@opouvTtog EvepynTikoU 49.017.352 48.200.635 4.745.280 2.090.147
XuvoAo Evepyntikou 91.618.682 90.322.803| 46.894.857| 44.239.724

IAIA KEQAAAIA KAI YITOXPEQZEIZ

1510 KedAaia

MeToxiké Ke@daAalio 7.9 30.585.140 30.585.140/ 30.585.140| 30.585.140
TakTIké amoBeyarikd 7.9 2.179.304 2.032.858| 2.179.304] 2.032.858
ATTOBEpATIKO OVATTPOCOPHOYAS 7.9 22.955.732 17.743.714 0 0
Képdn eig véov 7.9 55.000.534 53.577.597| 9.388.845| 9.891.641
ZuvaMaypaTikég SlapopEg voTToinang 7.9 -25.235.504| -15.677.138 0 0
XUvolo I5iwv KepaAaiwv 85.485.206 88.262.171| 42.153.289| 42.509.639

Bpaxump60sopueg YITOXPEWOEIG

YTTOXPEWOEIS aTTO EPTTOPIKES BPACTNPIOTNTEG 7.10 1.221.657 224.609 41.568 30.085
A\OITTEG UTTOXPEWOEIG 7.11 4.774.242 1.784.500, 4.700.000/ 1.700.000
[E€0da xpriong douAsupéva 137.577 51.523 0 0
ZUvoAo Bpaxutmrp60sopwV YITOXPEWTEWV 6.133.467 2.060.632] 4.741.568] 1.730.085
ZUvoAo YTTOXpEWoEWV 6.133.476 2.060.632] 4.741.568| 1.730.085

Zuvolo I5iwv KepaAaiwv Kai
YTToXpewoewv 91.618.682 90.322.803| 46.894.857| 44.239.724

Etmoteg Owovopukég Kataotdoelg yio 1o
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API'ONAYTHZX ETAIPEIA EIIENAYZEQN XTHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

Katdaotaorn anoteAsopatev xpriong Mntpikng rat Opidou

O OMIAOZ H ETAIPEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
Inueiwoelg 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KukAog gpyaciwv 6 6.170.367 4.999.939 2.700.000 3.000.000
KdéoTog ekpeTdAAguong
/\EITOUPYIKO KOGTOG 712 475.602 396.748 0 0
KéaTog kivnang TAoiwv 712 1.991.176 1.802.031 0 0
2.466.778 2.198.779 0 0
MikTd KEPON eKUETAAAEUONG 3.703.589 2.801.160 2.700.000 3.000.000
AtTooBéoelg 7.1 2.269.475 2.128.067 0 0
AIOXEIPIOTIKN apoifn 3.17 263.246 239.196 0 0
'E€oda d10IkNTIKAG AgIToupyiag 7.14 63.001 40.625 53.999 50.264
2.595.722 2.407.888 53.999 50.264
KoBapd képdn
ekpETAAAEUONG 1.107.867 393.272 2.646.001 2.949.736
AAAa €000a
MoTwTIKOI TOKOI 7.15 3.037.605 4.383.889 0 8.106
Aidpopa €000 7.13 51 0 51 0
3.037.656 4.383.889 51 8.106
XpnuaTooikovouikd £é§oda
XpewaTiKoi TOKOI Kal £§0da
TPOTTECUV 7.15 26 10.236 26 200
26 10.236 26 200
AAAa £€06a
AiGpopa £€0da 7.13 11.945 83.134 0 461
2uvaAAaypaTikég S1a@opég 713 461.617 807.414 2.376 28.254
473.562 890.548 2.376 28.715
KaBapd képdn €Toug 3.671.935 3.876.377 2.643.650 2.928.927
30.585.140 30.585.140 30.585.140 30.585.140
Képdn ava peToxn 0,12 0,13 0,09 0,10
Etmoteg Owovopukég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

Kataotaon Tapetarov powv Mntpikig kat Opidou (éppeon pe@odog)

O OMIAOZ H ETAIPEIA

31/12/2007| 31/12/2006/ 31/12/2007| 31/12/2006
Toapeglakég Poég amrd Asitoupyikég ApaoTnpIdTNTES
KaBapd Képdn £Toug 3.671.935 3.876.377] 3.671.935 3.876.377
AVaUOPPWOEIG VIO TNV CUp@wVia Twv KaBapwv Kepdwv pe
TIG Tapelakég Poég amd AsiToupyikég ApaoTnpIOTNTES
AtrooBéoelg 2.269.475 2.128.067 0 0
Tokol kal 'E€oda Aaveiwv 26 10.236 26 200
MoTwTiKoi ToKol -3.037.605| -4.383.889 0 -8.106
2uvaAAaypaTikég S1a@opég 459.241 161.883 0 0
AVTIAOYIOUOG ATTOTEAEOPATWV ETTEVOUTIKAGS 8paoTnpIdTNTOS -3.728.284| -3.947.450

3.363.072 1.792.674 -56.323 -78.979

MeraoAég oTa Zroixeia Evepynrikou kai Madnrtikou
Atraitioeig ammd Eptropikég ApaoTnpidTnTeg 157.631 -2.100 0 0
Atraitioeig amd AcQaAioTég -837 44.853 0 0
AlaxeipioTpia ETaipeia 22.902 399 0 0
Norrég ATTaITAoEIg -32.030 4.011 0 0
AtTo0éuaTa 14.071 -73.359 0 0
MpotrAnpwBévTa ‘E¢oda kal AouAsupéva £00da 19.071 -41.292 -512 0
MpounBeutég 1.077.299 -83.095 0 20.608
Aoitroi Aoyapiacpoi MadnTikol 77.627 1.992 11.483 -7.632
Tapelakég pOEG TTOU TIPOEKUYAY /(XpnoigoTToindnkav) amré
AEITOUPYIKEG BPAOTNPIOTNTEG 4.698.806 1.644.083 -45.352 -66.003
Tapelakég Poég amd ErevduTikég ApaoTnpIoTnTES
Mepiopata eioTrpaxBévra 0 0/ 8.000.000
'E€oda de€apevioPoU Kal TAKTIKAG ETTIBEWPNONG -1.164.030 0 0
Tapelakég pOEG TTOU TIPOEKUYAY /(XpnoigoTroindnkav) amré
€MEVOUTIKEG SPaOTNPIOTNTES -1.164.030 0 0l 8.000.000
Tapelokég Poég ard XpnpaToolkovouikég ApaoTnpldTnTEg
MAnpwpég Tokwv Kal EE6dwvV Aaveiwv -26 -10.236 -26 -200
Eiomrpageig MoTtwTikwy TOKwv 3.037.605 4.383.889 0 8.106
Mepioyata MAnpwBévTa 0| -8.300.000 0| -8.300.000
Tapelakég poég TTOU XpnoigoTroinénkav yia
XPNMUOTOOIKOVOUIKEG HPaoTNPIOTNTEG 3.037.579| -3.926.347| -26| -8.292.094
KaBapn (Megiwon)/Adénon ota AlaBécipa 6.572.355| -2.282.264 -45.378 -358.097
A100éo1ua oTNV apXn TOU £TOUG 47.831.459] 55.381.819 90.147 448.244
Emppon Twv lgoTigiwv ota Alabécipa -5.582.774| -5.268.096 0 0
A100éoipa oTo TEAOG TOU £TOUG 48.821.040) 47.831.459 44.769 90.147
Etmoteg Owovopukég Kataotdoelg yio 1o
"Etog mov éAn&e v 31 Aekepfpiov 2007 XeMda 12




APT'ONAYTHZX ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA

Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

Kataotaon petafoAng Idiov Kegadaiov Mntpikng Kat Opidou

H ETAIPEIA
METOXIKO KEQAAAIO TAKTIKO
APIOMOZ AMOGEMATI AOINEZ
METOXQN Nnozo KO NMPOZAPMOrEZ KEPAH EIZ NEON ZYNOAO
YmréAoitro 1/1/2006 30.585.140| 30.585.140 1.502.382 2.984, 10.490.206 42.580.712
MeTtagpopd oT1o TakTIKG ATTOBEUATIKO 530.476 -530.476 0
Képdn yia 1o €10G TT0U €ANge
31/12/2006 2.928.927 2.928.927
Mepiopata -3.000.000 -3.000.000
YmréAoitro 31/12/2006 30.585.140{ 30.585.140 2.032.858 2.984 9.888.657| 42.509.639
MeTag@opd a10 ToKTIKO ATTOBEUATIKO 146.446 -146.446 0
Képdn yia 1o é10G TT0U €ANgE
31/12/2007 2.643.650 2.643.650
Mepiouara -3.000.000| -3.000.000
YmréAoitro 31/12/2007 30.585.140] 30.585.140 2.179.304 2.984 9.385.861 42.153.289
O OMIAOZ

METOXIKO KE®AAAIO | 1pkiKko |AMOGEMATIKO| EYNAAAATMA-

APIOMOZ AMNOGEMA | ANAMPOZAPM | TIKEZ AIA®OOPEX | KEPAH EIZ

METOXQN Nnozo TIKO OrHZ ENONOIHZHZ NEON ZYNOAO
YmréAoitro 1/1/2006 30.585.140| 30.585.140] 1.502.382 13.941.734 -6.148.350| 52.534.072 92.414.978
MeTtagpopd AtroBepaTikou
AvaTTpocappoyng -697.624 697.624 0
AuEnon Atiag MAoiwv 4.499.604 4.499.604
MeTag@opd aTo TAKTIKO
ATTO0BEPATIKO 530.476 -530.476) 0
>uvoAaypaTikéG Alogpopég -9.528.788| -9.528.788
Képdn yia 1o €106 TTOU €Ange
31/12/2006 3.876.377| 3.876.377
Mepiouara -3.000.000| -3.000.000
YmréAoitro, 1 lavouapiou , 2007 30.585.140| 30.585.140] 2.032.858 17.743.714 -15.677.138|  53.577.597 88.262.171
MeTagpopd AtroBepuaTikou
AvaTTpocapuoyrg -897.448 897.448 0
Augnon Atiag MAoiwv 6.109.466 6.109.466
MeTtagopd oTo TakTIkO
ATTOOEATIKO 146.446 -146.446 0
>uvoAAaypaTikég Alo@opég -9.558.366 -9.558.366)
Képdn yia 1o é10G TT0U €ANge
31/12/2007 3.671.935 3.671.935
Mepiouara -3.000.000| -3.000.000
YmréAoitro, 31 AskeuBpiou 2007 30.585.140| 30.585.140] 2.179.304 22.955.732 -25.235.504|  55.000.534 85.485.206

Etmoteg Owovopukég Kataotdoelg yio 1o
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API'ONAYTHZ ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

1 Tevikég IIAnpogopieg

1.1 Mntpkrn Etapeia

H etapeia Nnjoog Nagog Nauvukr) A.E. 18pubnke otv EAAdada ouig 20 Maprtiou,
2001 xat unokerto oug dtatagelg tou N. 2190/ 1920 ontwg cuprAnpwbnkav Kat
oxvuouv onpepa. H Nrjoog NdaSog Nauvukr A.E. petarpannke oe Etaipeia
Enevbuoewv Iovrontopou Nautidiag kat petovopdotnke oe Apyovautng Etaipeia
Enevbuoewv otnv Ioviontopo Nauvtidia otig 10 Zemtepfpiou, 2002, otpgeva pe
tov N. 2190/1920 xat tov N. 2843/2000 onwg tpororotr)Onke pe tov N.
2992/2002.

ATIOKAE10TIKOG OKOITOG NG £ralpeiag oup@nva pe 1o apbpo 2 Tou Kataotatikou
mg eivat n mpaypartoroinon erneviuoenVv O HETOXEG IMAOIOKINTIPIOV ETAIPEIRDV
OVIOMOP®WV TAOIQV 1] Of HETOXEG EIAPEIRDV  XAPTOPUAAKIOU TMAOIOKINIPIOV
ETAIPEIDV TIOVIOIIOP®V ITAOI®V 1] Of JETOXEG OlAXEPIOIPIWV ETAIPEIWV KAl
ouviotatat kat Aettoupyel ovpeeva pe 1g dwatadelg tou v. 2843 KAl TOU K.V.

2190/1920 onwg ekAOTOTE 10XUOUV.

1.2 Ouyatpikig Etaipieg

H Apyovauing Etwaipeia Emnevduoewv otnv Tlovioropo Nautidia, Mnrpikr)
etapeia, mpoopépel H1eBvwg urnpeoieg OBalaocoieov pPETAPOPOV, PEO® NG

EKPETAAAEUONG TIAOIROV TRV BUYATPIKOV TG ETAPEIDV.
1.3 Awiknon tng etalpeiag

H Apyovauting Etaipeia Emevbuoewv otnv Iloviortopo Nautidia Siroikeitatr aro

Tpedég AloknuKO ZupPouldio, n Onteia tou omoiou Sapkel €wg TV MPAOTN

TAKTIKI] YEVIKI] ouveéAdeuorn tou €toug 2009. Ta péAn tou eivat:

e Aploteidng Alda@oulog tou Iwavvn, IIpdebpog, kdtoikog EBvapxou
Makapiou & Anp. PaAnpéwg 2, N. daAnpo.

e Iwavvng Zwyddag tou Eppavour)), Exktedeotikog Avurpoedpog, KATOIKOG
MwxanAidén 2, AAwog.

e Baocildsewog Awapavionouvdog, tou [ewpyiou, Ektedeoukog Ateubuvev
Zupfoulog, katowkog Bapvng 4, N. Zpupvn.

e OcsplotorAng AAa@oulog, tou Apioteibn, Mn ektedeotukdg oupPoulog,
ratowkog EBvapxou Makapiou & Anp. @aAnpéng 2, N. daAnpo.

Etmoteg Owovopukég Kataotdoelg yio 1o
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API'"ONAYTHX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007
¢ 0O:06wpog Zwou@ag, U Baoweiou, Mn ektedeoukog aveSaptnTog
oupfoulog katoikog Baoldewg 'ewpyiou B' 6 , ABrva.

e Aypagiotng Xpriotog tou Nikoddou, Extedeotikog oUpBoudog, KATOKOG
Znapwng 16, Nikawa.

e Zuapatiog KANung twu Anuntpiou, Mn eKtedeoukog —aveaptntog

oupPoulog, katowkog BiBuviag 3 , Atdvuoog.

2 Ywbitnon viéov kat avafewpnpéveov  Aicbvov  IIpotunov
Xpnpatooirkovopikrig IIAnpogopnong (A.II.X.II.) rat Sieppnveiov

H etapeia uvw0Beinoe xatd 1twmv tpéxouvocoa xprion to AJILXIL. 7 -
Xpnuartomotwtura puéoa: I'vwotomowoslg Tou €Xel epappoyr] yia tug reptddoug
rmou apxifouv v 1 Iavouapiou, 2007 1] perénetta KAl TG E€MAKOAOUOeg

tportortotrjoelg oto A.AT1. 1 - TTapouoiaon twv Owxovoukov Kataotdoswv.

H enimtwon g vioBétnong tou A.II.X.IT. 7 kat tewv tportorourjoe®v tou A.AIL 1
gixe oav amotédeopa v d1eUpuUvVorn IOV YyvooTorowr)oe®v 1rou divoviatr otg
OlKOVOUIKEG KATAOTAOES OXETIKA PE Ta XPpNPATOIoTOUKA péoa g eraipeiag

Katl v H1axeiplon 1oV Kepaiaiav.

Téooeplg Aleppnveieg mou éxouv ekdoBei aro tv Ermuponr) Atepunveiag
AeBvov Aoylotikov Ipotunev (I.LF.R.I.C.) éxouv e@appoyr ya v Ipexouca

niepiodo. Autég eivat:

E.AAILX.II. 7 Egappoyr] g mpoogyylong g avadiatuneong Pacet tou
A.ANTL. 29 - [Ilapouoiaon OWKOVOMIK®OU OTOXEIOV 0O  UTepTANnOwPloTikes
OlIKOVOUIEG,

E.A.ATI.X.II. 8 Eupog epappoyrg tou AIT.X.IT. 2,

E.AATLX.II. 9 EXuprogig 1oV EVOOPATOPEVOV ITAPAYDY®V,

E.A.ATL.X.IT. 10 Evbiapeon Xpnuatooikovouikr [TAnpo@opnon kat Artopeioon

H u00¢tnon auvtev tov deppnvelmv dev exel erm@epel adAayeg otlg AOYlOTIKEG

apxeg g etaipeiag.

Ewg v nuepopnvia £€ykplong T®V OIKOVOUIK®OV KATAOTACE®V £KOOONKav ta

axkoAouBa npotuna kat diepunveieg addd dev eivatl akopa og 10xXU:

Etmoteg Owovopukég Kataotdoelg yio 1o
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APTONAYTHZ ETAIPEIA EIIENAYZEQN ZTHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007

AANTL 1 (AvaBewpnnuévo) Iapouoiaon twv Owkovouikev Kataotaoewmv
(Epappoyn aro 1 Iavouapiou, 2009),

AAIL 23 (AvaBewpnpevo) Koot Aaveiopou  (Egappoyr) amo 1

Iavouapiou, 2009),

ATL.X.II. 8 Topeig Apaotnplotev (E@appoyn ano 1 Iavouapiou, 2009),

EAATLX.IL 11 AILX.IL 2: Zvvadldayée Zvupcstoxkov Titdov g idwag
emxeipnong 1 emxepnoewv tou idiov Ouidlou (E@appoyry ya
TG etr)oleg replodoug rou §exkvouv arno 1 Maptiou, 2007 kat
peténetta),

E.AATLX.IIL 12 Exxopnon OKawpdAt®v [ApoxXt)g Onpooiwv Urnpeoiv
(E@appoyn amno 1 Iavouapiou 2008),

E.AAILX.IL 13 Ipoypdappata eprmotoouvng niedatwv  (Epappoyny amo 1
IouAiou, 2008) kat

EAAILXIL 14 AAIL 19 - To 0pio wou evepynukoU ao@aliotik®v Tapueiov
KaBoplopeEvVOLV  Tapoxwv, Ot  €AAxioteg  XpHNUAartoS0TIKES
araitoglg tou¢ kKar n aldnieridpaon toug (E@appoyr) ano 1
Iavouapiou, 2008)

H Awiknon wtng etaipeiag ektupa ot n uloBenon avieov v IIpotunev rat
Atepunveldv oe peddoviikeg rep1odoug dev Oa £xel OUOIVOELS ETNITIMOELS £ TV

OlKOVOUIK®V KATAOTACERDV NG ETAIPEIAG.

3 AroAouOoupeveg AoyloTiKEG APXEG

3.1 AfnAwon cuppopP®OoNg

O1 evortoinpéveg 01KOVORIKEG Kataotdoelg Tou Opidou éxouv ouviaxBel cuppova
pe ta Aebvry Ipdtuna Xpnpatooikovopikng I[MAnpogopnong (A.I1.X.I1.) onwg
Eéxouv u00etnBel and v Evponaikn Evoon kat a@opouv 1o £10G 1ou €Anse tv

31 AexrepPpiou 2007.

3.2 Baon Zuvtagng tov Owkovopitkav Kataotacewv

O1 evorounpéveg O1KOVOMIKEG Kataotaoelg tou Opidou arotedouviat aro Toug
ermpépoug Aoyaplaopoug tng etaipeiag Apyovautng Etaipeia Emevbévuoewv otnv
[Tovtortopo Nautdia kat tov Buydtplkov g €IAIPEIOV ITOU AVA@PEPOVIAL ITIO
KAT® (e@efns "o Opdog”) kat tig oroieg katexel kata 100%. Ot evorounpéveg
OlKOVOUIKEG Kataotdoelg tou Opidou aviavakAouv, PeTd TV araloi@r] 0Amv TV
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API'"ONAYTHX ETAIPEIA EIIENAYZEQN ETHN IIONTOIIOPO NAYTIAIA
Znpelooeig eni tov Owkovopik®v Kataotaocswv tng 31as Askepfpiov 2007
eVOOETAIPIKOV OUVAAAAY®V KAl UITIOAOII®V, TNV €VOIIOUHEVI] OIKOVOUIKI) O€on
TOV €TAPEWV Ol oroieg Ppiokovial KAT® armd kKoo €Adeyxo kat dioiknor. Ot
OlKOVOUIKEG KATAOTAOEIS €X0UV ouvtaxBel oUupgeva pe v apXt] ToU 10TOPIKOoU
Kootoug pe efaipeon ta 1Aoia tou Opidou mou mapouocialovrat oe alia
arotipnong. Ot Paoikég Aoylotikeég apxEg IOU €xouv UloBetnBel mapapévouv

avadlointeg ano v ponyoupevn repiodo kat mapatifevial KATHOTEPR.

3.3 Baon Evonoinong
a) Ouyatpireg: Eival 6Aeg ot etaipeieg ou lotkouvial KAt eAéyxovidal, APeod 1)

¢upeoa, and AAAn eralpeia (PNIPiKn), eite péow g KAtoxXng tng risoynqeiag
TRV PETOXMV NG £Talpeiag oty oroia €yve n enevduorn, eite péow g e§aptnong
NG Ao TNV TEXVOyveoia 1mou tng rapexel o Opidog. Andadr, Buyatpikég eival ot
EIXEIPT|OE1S MAVE OTlG OTtoieg aokeitat gAleyxog amo v Pnrpikr). H umapdn
TUXOV SUVNTIKGOV S1IKAIOUATOV WPI@OU Td Oroila €ival aoKrolja KAatd T0 XPOVo
ouvtadng TV OlKOVOUIK®OV KaATAoTdoewv, Aapfdavetal urmoyn IPOKEPEVOU va
otoxel00etnOel av 1n pPnIpikn aokel tov €Aeyxo emi twv Buyartpikov. Ot
Buyatpikeg evorolouvtal TANPeS (péBodo kabaprig Oong) pe ) P€Bodo g
eCayopdg amno v NUeEPORNVia IT0U ATTOKTATAL 0 €AeyX0G 1T AUTMOV KAl ITAUoUV va

€VOTTO10UVIAL ATIO TNV NUEPOUNVia rmou t€to1og Asyxog dev ugiotatat.

Ewdwkotepa yua twmv APTONAYTHX E.E.IILN. kata v evomoinon pe Tug

Buyatpikeg NG etaipeieg, £xouv An@Oel ur’’ OYv 1a MAPAKATR:

Katd v anokinon twv Buyatpikev 10 EVEPYNTIKO KaAl IAaBnTIKO TOUG AroTIPHATAl
pe mv arppodikain afia toug (fair value) v nuepopnvia g anoxinong. Ta
aroteAéopata TV BuyatplK®V Mou AroKrouvidl 1) MewAouvidl Katd T didprela
g Xprjong, ouprieptAapBdvoviatl ota evoroupéva arotedéopara g Xprong,
and Vv nEepounvia anokinong 1 pPEXpt v nuepopnvia newiAnong. H apvnukr)
urnepagia aviurpooeIievel 10 MAsOvVAoPd NG MPAypatikng akpipodirkaing adiag
(fair value) tov otoxeiwv evepynukoU Kal rabnuikoU 1@V BUydrplkeOV £TAIPIOV
antd Vv agia kmong. H apvnukn unepaia armoofévetar ota amotedéopata
Xproemg Kata 1 diapkela g evaropevouods a@EAng {ong tov rmioiev. Xe
nepimoon nwoAnong Buyatpikrng 1] Tou rmAoiou g, To avaroofecto PEPOG NG

apVNTIKNG Urepasiag mou v agopd, aroofEvetal ota aroteAéopata Xprjoe®s.

Atetalpirég ouvaddayég, umolouta KAl Jn  npaypatoriomnpéva  kepdn  and
ouvaddayeg petadu tev etalpeldv tou Opidou arnadeipovial Katd v £voroinor).

O1 pn npaypatorioinpéveg Nueg, ermiong analeipoviat, €KTOG €av 1 ouvaidayr)
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napexel evdeifelg aropeinong, tou petafiBacdiviog otoxeiou evepynukou. Ot
AOY10TIKEG APXEG TV BUYaTpK®V €X0UV TporornonOel ote va eivatl opoloPopPeg

He autég 1mou exouv utoBetnBei ano tov Optdo.

B) Zuyyeveig: Eivatl o1 eruxeipr)oelg autég ave otig oroieg o Opidog propet va
QOKIO€l ONUAVTIKY ermpporny adda 6ev mAnpouv t1g mnpoUrnoBeoelg yia va
Xapakinplotouv eite Buyatpikeg eite ouppetoxr) oe koworpadia. O1 mapadoxeg
ITOU XPNOTHOoIo)0nKav arno tov OPA0 OUVIOTOUV 0Tl TO KATEXOUEVO ITOCO00TO £®G
rat 30% dkawpdtov Pripou plag eralpeiag umodnAwvel ONUAVIIKI] EITPEOT)
ndve otv etapia avtr). Enevduosig oe ouyyeveig EImMIXEPr|oelg  apXikd
avayvepifovial oto KOOTog Kat Katormy Bewpouvial 0Tl Xpnotporotouv i) pébodo
¢ kKaBapng B¢ong. Lto t¢éAdog KABe Xprjong, 1o KOOTog audaveral pe v avaioyia

NG erevduTplag ermXeipnong otg PetaPolég ng.

3.4 Etaipeieg tou Opildou

XQPA ETOZ
ETAIPEIA IAPYZH IIAOIO XQP:LT:;{ (';)"I)‘HTA KATA-
z e ZKEYHZ

Sea Shell Enterprises Ltd ABepia | m.t. Qreavig 106.547 1997
Sea Pearl Enterprises Ltd MAPepia | m.t. @npaocia 5 Ig?gj;fggz 5) -
. . . , m.t Nrjoog (MwAnOnke )

Zenith Maritime Corporation | Aepia Xpwonav 4 Tavouapiou 2005)
. . . , , IwArOnke

Bigal Shipping Corporation APepia | m.t. Nnpnig o7 I(Ewouc?pigu 2005) -

3.5 Zuvallayig oc Eévo Noplopa

(a) MnTpikn etapeia

H Mnipikn etapeia mpet ta BipAia tng oe Eupo. Ot ouvaddayég tng oe §eEvo
voplopa €xouv petatpariei oe Eupw pe tov ermionpo ouviedeotn) tcoupiag tng
nuepopnviag twv ouvallayov.

Ta wkovduAia tou Iloodoyiopou mou eivatr oe §Evo voplopa, HETATPATINKAV OF
Eupw pe tov entionpo ouvtedeotr) 100tipiag t€AoUg XPr)oewg.

O1 ouvaddaypatikeg H1a@QOPEG TTOU MPOKUITIOUV, HPETAPEPOVIAL OTA aroteAéopata

NG XPI)0E®S.
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(B) Ouyatpirig etalpeicg
O1 Ouyatpikég etaipeieg tpouv ta PiPpAia toug oe Aoddapia HITA. Ot ouvadAayég
T0Ug o0t &Evo voplopa €xouv petarpariet oe AoAdpra HITA pe tov emionpo
ouvtedeotr) ooTpiag tng NUEPORNViag TV ouvallaywv.

Ta xovBUAla tou 100AoylopoU TIoU eival oe §Evo VOUlOoPa, HPETATPATKAV OF
AoAdapla HITA pe tov emmionpo ouviedeotr) 100THiag T€A0UG XP110ERG.
O1 ouvaddaypatikeg 61a@QOPEG TTOU MPOKUITIOUV, HETAPEPOVIAL OTa aroteAéopata

XP10E®G.

(y) ZuvaAdaypatirég Sia@opeg svomnoinong

['a okoroug evoItoinong ol O1KOVOHIKEG KATAOTAOEIS TOV OUYdtplkeVv £TAIpEI®OV
petatparnmkav oe Eupw oupgpova pe to AAIL No. 21. Ot ocuvaAdaypatkeg
dla@opég 1ou TPoERUYPaAv arnod TV HETATPOI] autn sp@eavifoviat oav 1diaitepo
otowxeio g Kabapr)g B€ong otoug evO1APEOOUG EVOTTONHEVOUG 100A0OYION0UG. Ze
MEPUTIOOT MWANONG OUYATPIKI)G, Ol OXETKEG OUCOMPEUNEVEG OUVAAAAYHATIKEG

dla@opég petapépovial ota AroteAéopata Xprong.

3.6 Ilayia nMepPloUClAKA OTOIXELA, ANOOPECELS KAl anoOepatiko
avanpooappoyng agiag mioiwv
Ta mdoia mapouocialoviat oe agieg pe Pdon amotpnoslg mou €ytvav anod
aveSdpInToug eKUPNTEG KAl agopouv otnv akpilodikain adia toug (fair value)
KAtd IV Npépa g anotipnong, Peiov 11g ouoonpeupéveg anooPEoelg.
O1 arouipnosig dievepyouvial Og TAKIA Xpovika dwaotpata oote 1 agia rou
epavidetat ota BiAia va pnv dagpépel onpavuka ano mv akpifodikain agia
toug (fair value) kata v nuepopPnvia tou 100Aoylopou.
KaBe aulnon mou mpoxkurtel amd TtV anotipnon g agiag tov mloiev
IMOTOVETAL OTO AroOePaTikO avaripooapuoyng, KOG g MePinm®ong mou auvtr)
avtiloyifel pia npia and mpornyoupevn UIOTIPNOT), 1 ortoia eixe ermPapuvet ta
ATIOTEAEOPATA XPIOERG. L€ AUV TV Iepimoon 1n aufnon IMotaVeEIal ota
aroteAéopata  XpPrjoeesg, HEXPl TOU IMOoOoU Iou  eixav ermPapuvOel auvtd
nponyoupéveg. Mia peiwon tng tpéxouoag aiag 1@V MAoi®v oy MPOKUITIEL A0
pia anotipnor, kataxepeital oav £€§odo ota anotedéopata, oto Babpo mou avin
uniepPaivel 1o undAoo ToUu aAnofepPatikou avaripooapuoyrg, €4av UIApPXEL, TO
ortoio dnpuioupynOnke Aoy® auinong ng aiag tou 16iou T1AoiOU Ao
ponyoupevn arotipnor] tou. Ot arntooféoelg unoAoyiloviatl pe v pébodo tng
otabBepr|g anooPeong, Paoet g adiag TV MAoIXV Peiov TNV UTTOAEIUPATIKY] TOUG
aia, 61a tou ap1BpoU TV £IOV NG WPEEATUNG {WNG ToUug. Zav a@EAun {®1 TV
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rmloiewv umoloyiotnkav ta 25 £t amod v npepopnvia Kataokeung toug. To
arnoBepatikoe avanpooappoyrg arnoofévetat kat avtd pe v idta pébodo kat
otov 18610 xpovo pe v adia v rmroiov. Zupeeva pe to AAIL 16, n antooPeon
TOU arnobspatikoU avarnpoodppoyng Kabmg Kat 1o avarooeoto UTOAoUo tou
(oe mepimimon nMOANoNg Tou 1Aoiou), Hev MOTWVETAL OTA ATIOTEAEOPATA XPTOEWG,

aAAd arteuBeiag oto Aoyaplaopo "Anotedéopata €1g véov" ota Toia KepdAaia.

3.7 Ko0t0g 8c§apeviopou KAl TAKTIKAOV eMOE®P|oE®V

To koOotog Be€apeviopol Kal TAKUKOV EMOERPr)Oe®@V Ke@AAdAloroleital otav
TIPOKUTIIEL Kal artoofévetat pe Pdon v eKupwpevn T1Epiodo 10U Ba
arolouBrjoel pEXplt Kat tov eropevo defapeviopd 1] ermbe®pnorn Iou YeEVIKA

yivetat kaBe 2.5 ) 5 € avtiotowxa.

3.8 XpnpatooilkoOVOHlKA NMEPLOUCLAKA OTOIXELA

XpNHATOOIKOVOUIKO TIEPIOUOIAKO orowxeio eival kabe oupPaon mou dnuioupyei
€va  XPNHUATOOIKOVOHIKO OTOIXEl0 evepynukoU o pia eruxeipnon, kat pia

XPINATOOIKOVOUIKT] UTTIOXPEWOT) 1] £va OUPHETOXIKO TiTAo ot pia aAAn ermxeipnon.

3.9 AnoOipata

Ta amobépata arotedovviatl Kupiwg armod KAUod, AUTAVIIKA, aVIaAAAKTKA,
epPOO1a KAl TPOEIA TOU artoypd@ovtal £1ti Tou mloiou katd v nuépa ouvtadng
TOU 100A0Yy1OpOU KAl AroTipouvidl OtV XAapndotepn Tiprn petall KOOoToug Kat

TPEXOUOAG TIPS ayopdg pe v pébodo FIFO.

3.10 Anattnos1g Ano ERMOPLKEG SPACTNPLOTNTESG — ACPAALOTEG

O1 anatt)oeig ano ePRnopikeg 6pactnPotnTeg EPPEAvVi{ovial otV OVOPAOoTIKI] TOUG
alla (at anticipated realisable value). H Awiknon efetder meplodika tnv
e1npadponIa auteVv TV Urodoinev kat dievepyei mpofAgéyelg 6tav Kat ya to
noco 1ou kKpivertatr avaykaio. Ot anattrjoelg diaypdgoviat ota arnoteAéopata
Xprjoewg otav Kpivovtat cav ermo@aleig. Katda v ektipnon g &wiknong dev
xXpeldotnke va oxnpartiotel npoPAsyn yia ermo@aleig anawtrjoelg otg 31
Aexkepfpiou, 2007.

O1 arnartrjoslg and ao@AAlotég KATAXEPOUVIAl £QOCOV Tpaypatoronfel 1
oxetky] Sardvn ratr nepldapPdavouv anartnoslg rou dev €xouv unoPAnOei 1)

ekkaOapiotel akoOUn, PEIA TNV A@AIPECT] TOV EKITITIOPNEVROV TTOOMV.
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3.11 Xpypatira SwaBsopa Kat 10oduvapa Xpnpatirkov dtabsoipwv

Ta 6wBtowpa mepldapPdavouv ta perpntd kair ta 1o0odUuvapa IOV TAPEIaK®V
6oy, onwg ot katabéoelg oyewg kal npobeopiag Ppaxeiag didpkrelag,
aAAnAoxpeoug  Tpamelkoug  Aoyaplaopoug KAl - emevduoelg UynArng
peuotornoinong Kat XapnAou piokou mou &uUvavtalt va perarpariolv dplecd o€

61abcoma.

3.12 Metoxiko Kegalato

To petoxikd ke@dldato g etaipeiag iepldapPfavetat ota 1d1a kepddala Kat agopa

TIS OVOHIAOTIKEG TNG HETOXEG.

3.13 Popoldoyia Ercodnpatog xat AvaBaidopevog Popog

Ta xk&pbn NG PNIPIKNG E£TAPEiag TIOU  IIPOEPXOVIAL ATO  VAUTIAIAKEG
dpaotnpiotnteg antaAAdooovial aro eopo 10061 1AToG.
Ot Buyatpikég etaipeieg @opoloyouvial pe BAon NV X@PNUKOTNIA TOV ITAOI®V

TOUG Katl Kaveig popog dev eival mAnpwtéog nave ota Kepdn toug.

3.14 IIpoPAtwerg

O1 mpofAtywelg oxnuatifovial otav 1 erailpeia €Xel VOUIKL 1] TEKHUAIPOHEVI)
UMOXPEWOT], ®G arotédsopa mapeAboviog yeyovotog, kat rmbavoloyeitalt ot Oa
artartnBei EKPor) O1IKOVOUIKOU 0@EAOUG yid TNV TAKTIOITOINOo NG UTIOXPEDONG.

O1 ipoPAcyerg entaveletaloviatl oto 1éAog kABe Xprjong Kat rpocappodloviatl €10t
wote va arnelkovifouv 111G Kadutepeg Ouvatreg exkuproestg. Or evdexopeveg
UMTOXPEWOELS Oev  KATAX®POUVIAlL OTIg OlKOVOUIKEG KaTtaotdoelg alddda
yveotorolouvtal, €KI0G KAt av 1 1mbavotnia yla €Kpor] IOp®V  ITou
EVOOUATOVOUV O1KOVOUIKA O@EAT eival eAdxiotrn. Ot evdexopeveg AMAllr|oelg
dev kataxwpouvial 0TS OlKOVOMIKEG KATAOTAOELG, CAAA yveoTorolouvial
€QOOOV 1] E10POT] OIKOVOUIKGV O@PEAEI®V ival mbavr).

O Optdog eivat mBavov va xpelaotel va katafdAel oUPIANPOPATIKA ac@AAloTpd o€
AAAnAaogpariotikoug Opyaviopoug (P & I back calls). Autd ta €§oda uroAoyilovrat

KA1 KATAX®POUVIAL £11)01d, 1€ aVTioToiXeg IIPoALYeS.
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3.15 Avayvoplon £008wv rat £§08wv

(a) 'Ecoda anod vauAmosilg MAoiwv

Ta ¢ooda aro vavdwoelg kata tadibt 1) xpovovauvdwoelg, pelov ta dpeca £§oda
tad1d1av, ermpepifovial avadloyikd otig xprjoelg pe Bdon ) dapkela tou tadidrou
Katl tov doudeupévo xpdvo 1ou avadoyei otnv exkdotote Xprion. [Mvetar mArnpng
npoPAeyn yua {Nuieg wwv talidov otav autég mpaypartoriolouvial. Eitompddelg
Evavit €0006mV arod VAUA®OELS TIOU a@OPOUV TNV €MOUEVI XP1on sp@avifovialt og
€0000d EMOPEVOV XPTO0ERV KAl KATAX®POUVIAl @G £00da oto T¢A0g Tou Tagidiou.

(B) ' Ecoda amno tokoug

Ta €00b8a amo toxkoug avayvepifoviatr Pdacel Xpovikig avaloyiag Kat pe v
XPI1)01] TOU TIPAYHATIKOU ertitokiou. ‘Otav UndpXel arnopeionon tov andaiir)oemy, n
Aoyotiky] adia autev PEOVETAl OTO AVAKINOIHO IMood Toug To oroio eivail n
napouvoa adia t@v avapevopevav PEAAOVIIKOV TAPEIAK®OV POROV ITPOESOPAOUNEVOV
He TO apX1KO MPAYPATIKO €rmMTIOK10. XTINV ouveéxeld Aoyifoviat tokol pe 1o 1610
EIMTOKI1O €ITi NG ArOPEdPNEVS (Veag Aoylotikrg) aiag.

(y) 'Ecoda ano pepiopata

Ta e€0o0ba anod pepiopata avayvepifoviat oG £€o0oda katda v nuepopnvia

€ykplong tng davopurg toug, anod tr Fevikn Zuvédeuon g Kabe etaipeiag.

3.16 Awavopn Mepiopatov
H O&wavopur) peplopdtov  otoug HETOXOUG NG MHNIPIKLNG  avayvepiletat og
UTTOXPEWOT| OTIG EVOTTOUHEVEG OIKOVOHIIKEG KATAOTACELS TNV NHUEPOUNVIA KATA TNV

oroia 1 dravopur) eykpiveral ano tr Fevikn ZuveAeuon TV PETOXMOV.

3.17 Awaxeipion IMAoiwv

H Owaxeiplon tou r1doiou yivetar and tv Kyklades Maritime Corporation
(Alaxepiotpla  etatpeia) évavu Swaxeploukrng apoiprig $ 30.000 pnviaieg.
EmnpooBeta n Awaxeipiotpla etaipeia AapPaver mpopnBeia 2,50 % emi 1tov

VAUA®V ToU 1tAoiou.

4 Auwaxeipion XprpatoolkKOVORIKOU Kivéuvou

H dwaxeiplon kivbuvev diekniepatwvetal ano to tpnpa daxeipiong dabeoipwv, to
ortoio mpoodilopifelr, ekTpd Kat avuotadpifel Toug  XPNHPATOOIKOVOUIKOUG

KwdUVOUG Oe ouvepyaoia P& 1a TPNPATa g €ralpeiag Imou avilperdrnifouv
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autoug toug Kivduvoug. H doiknon g etalpeiag napéxet yparteg odnyieg xat
Kateubuvoelg yla v yevikr dtaxeipion tou Kivduvou, Kabmg rat e181kEG 0dnyieg

yia v 61axeip1or OUYKEKPIIEVOV KIVOUVQV.

(a) ZuvaAdaypatirog Kivéuvog

O Optdog nipaypatoriotel ouvaddayég oe ¢Eva vopiopata Kal oUvenag sktifetal
0g ouvadAaypatko Kivbuvo mpoegpxopevo Kuping artd to AoAdpilo Apepikrg. H
d1oiknon nmapaxkoAouBei tnv B¢on tou Opidou wg IIPOg To Kivouvo autd o CUVEXT)
Baon kat afodoyeli TV avAykn va  XPIOIPOINOU0El  OUYKEKPIPEVA
XPINUATOIOTOTIKA £PYAAEia yla va tov replopioet.

H euvawoBnoia tou Opidou otnv audnon n peiwon g ouvaddaypatikig
ootpiag Eupa évavit AoAapiou Apepikng, avalvetal g e§Ng:

Tnv 31 AekepPpiou 2007, oe nepintwon rou 1o Eupa eixe evbuvapwbei kata
1% évavtt tou Aodapiou Apepikng, pe 6edopévo o011 O6Aol o1 umoloirot
npoodloplotikol  mapdayovieg eixav napapeivel otaBepoi ta rEPSn Oa
epavifovtav xapnAotepa kata noco € 83.000 ( 2006 : € 59.000) eve ta
i61a kepdaldawa Oa epgavifoviav xapndotepa kata rnoco € 893.000 (2006 : €
890.000).

Tnv 31 AekepPpiou 2007, oe mepintwon nou to Eupe eixe anmoduvapwbeti
rata 1% évavtt tou Aodapiou Apepikng, pe dedopévo 6t 6Aotl o1 undAoirol
Poodlop1loTikol  Tapdyovieg eixav mnapapeivert otabepoi, ta kepdn Oa
eppavifovtav upndotepa rkatd rnoco € 85.000 ( 2006 : € 60.000). Ta idwa
re@alawa Oa sp@avifovtav uvyndotepa kata noco € 910.000 (2006 : €
908.000).

(B) Kivéuvog ano 81aKUpavoelg EMITORIOV

H etaipeia eivar exteBepevn otov Kivduvo 1ov H1aKUPIAVOE®V TOV EIMTOKIOV
povo Aoyw tov katabécemv tng oe perpnta. H avdduon evaioBnoiag tou
arnoteAsopatog NG Xpnong kabwg rat tev idbiewv kepalaiov oe pia avénon 1)
peiwon tou ermtokiou rata 0,08 povadeg divel ta akodouBa amotedéoparta:
avtiotowxn auinon/peiwon twv anotedeopdiov xXprjong katd moocd € 30.400
(2006 : € 44.000) / € 30.400 (2006 : € 44.000) kat avtiotowxn augnon/
peilwon g kabaprg B¢ong kata rnooo € 28.000 (2006 : € 42.000) / €28.000
(2006 : 42.000) .
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(Y) ZUYREVIPOON EMIXEIPNRATIKOU K1VEUVOU
Tnv xprion nou €Ande tv 31 AekepPpiou, 2007, ta €coba tou Opilou
nponAbav amno eva vavdwt) (100%). O Kivbuvog ermo@dlelag TOV VAUA®TOV
avupewemnietat and v dtoiknon tou Opidlou péow g ouvepyaoiag pe

ad10Aoyoug VauA®TEG, TIOU £€XOUV AP1OTO 10TOPIKO OTO XWPO NG vauTiAiag.

(8) Kivéuvog peuototntag
Awatnpoviag ernapkn dwabeopa o kivbuvog peuctotntag Ppioketat oe Xapnda

erurneda.

() Kivéuvog Altakupavong NavAwv
O Optldog yia va avuotabpioet tov Kivouvo petafolrg tov TIHOV TV vaUAev

UMoypA@el PARPOXPOVIA VAUAOOUPP®OVA HE TOUG VAUARDTEG.

5 Inpavukég eRTIpNoslg Kal napadoxeg tng Sroiknong

Ia v ouvtagn evorompPévaV O1KOVORIK®OV KATACTAOE®V oUP@®va pe ta Atebvr)
[Mpotunia Xpnpuatooikovoptikng ITAnpog@opnong, n Aoiknon eival UMoXpewpevn
va KAvel eKUProelg Krat rapadoxég mou ennpealouv ta napouctaldopeva 1mood
EVEPYNTIKOU KAl IABNTIKOU, TNV ava@opd EVOEXOHIEVRV OTOIXEIDV EVEPYNTIKOU KAl
nabnukou KAtd v nuepopnvia ouviadng TV OKOVOUIKOV KATAOTACE®V KAl Ta
rood €006wv Kat e€66®V mou avagépovial Kata v didpkela g rneplodou. Ta

aroAoylotika otowxeia eivat rmbavo va dla@epouv ano auteg TI§ EKTIHIOES.

6 Kuxrldog Epyaciov — piktd anoteAéopata eKpetadlAsuong

Ta pikta anoteAéopata ekpetdAAeuong t1ou Opidou anoppéouv wg e§ng:

Ta ¢ooda ard vavdwoelg kata tadidt 11 Xpovovauvdwoelg, pelov ta dpeoa £§oda
ta§dwwv, empepifovial avaloyikd otg Xpnoelg pe Paon v d6idpkela tou
tad1d1ou kat tov Houdeupévo Xpovo 1ou avaldoyel onv exkdotote xprion. ivetat
mnpng mnpoPAsyn ya {npieg v tadidiwv otav autég mpaypatoriolouvidat.
Etonpadelg évavit €00dwv amod vaulw®oelg Iou a@opouv TNV EIOPEVI] XPI)0N
ep@avifovtal oG £00da EMOPEVOV XPIOE®V KAl KATAX®POUVIAl @G £000a oto T€A0g

tou tagidiov.
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7 ZInpewooeilg otg Owkovopkeég Kataotaosig

7.1 ITAoia oe anotipnon

a) To mAoio tou Opidou m.t."Qreavig" eivat acpaliopévo yia mooo $ 59.000.000.

B) To mAoio m.t."Qkeavig" anotpnOnke v 30n Iouviou 2007 ano tov Oixko H.
Clarkson & Company Limited pe Bdon tv €ykaipn napdadoon Aapfdavoviag
UnoYn Kat ta vaulooup@ova Iou €xouv 11061 rAeiotei ya to rmdoio. H aia tou
MAoioU oUP@®VA PE TNV EKTIPNOT avépXetal oto 1mooo Tov AoA.HITA 58.000.000.

To mAoio m.t."Qkeavig" armoupnOnke ex veou v 31n AekepPpiou 2007 ano tov
Oiko H. Clarkson & Company Limited kat tov Oiko Simpson, Spense & Young
Ltd., pe Bdon v eykaipn napadoon AapPfavoviag unoyn Katl td vauAlooUup@ava
rou &xouv 16 KAetotel yia 1o 1Aoio. a TOUG OKOIMOUG TWV OIKOVOUIK®V
Kataotdoenv ®g adia tou rmloiou Xprnotponot)fnke o PEcog 0pog TV HUO aut®V

ATIOTIUT0E®V TTIOU AVEPXETAL 010 TTooo 1@V AoA.HITA 61.000.000.

OMIAOZ

MeTagpopika péoa | MeTagopika péoa
AnoTipnon 2007 2006
Tnv 1" Iavouapiou 42.122.168 44.248.374
AvarTiunon agiag nhoiwv 6.109.466 4.499.604
>uvalayparikn diapopd -6.794.334 -6.625.810
Tnv 31" AskepBpiou 41.437.300 42.122.168
ZUCCWPEUHEVEG ANOOPETEIG
ANOOBECEIC £TOUG 2.269.475 2.128.067
Alaypagr Aoyw avaTignong agiag nAoiwv -2.269.475 -2.128.067
Tnv 31" AskepBpiou 0 0
Ka@apn aia BiBAinv
Tnv 31" AskepBpiou 41.437.300 42.122.168

Av 1n Aoyoukoroinon g agiag tou mdoiou eixe yiver pe Bdon 1o KOOTOG
ATTIOKTNONG TOU HEIOV TIG AVTIOTOIXEG OUCCMPEUHEVEG ATTIOOPBECELG, 1] AOYIOTIKT] TOU
aSta oug 31 AekepPpiou 2007 Ba avepxotav oe niepirtou € 19.068.000.

7.2 Kootog 6es§apeviopou Kal TaKTKNG eEmBswpnong

To 1Aolo m.t."Qreavig mpaypatornoinoe TG IIPOYPAUHATIONEVES €PYATiEg
d6eSapeviopou kat takukng ermbeswpnong v nepiodo 7/12/2007-25/12/2007
kootoug $ 1.713.573 ( € 1.164.030) to oroio Oa arooPeotei tUNEATKA ta

enopeva 5 xpovia Katd £tmjoto rmood $ 342.715.
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7.3 Xpnpatkra Awa@éopa rat Icoduvapa xpnpatirov Atabeoipov

Ta xpnpatkd 61aBéopa tou Opidou kat ing Etaipeiag avaduoviatl og e€rg:

O OMIAOZ H ETAIPEIA
31/12/2007 |31/12/2006|31/12/2007 | 31/12/2006
AlgBEéaiya oTo Tapeio 657 12.795 657 12.795
BpaxunpoBeopeg Tpanelikég
KaTaBgoeig 48.820.383 47.818.664 44.112 77.352
ZUvoAo 48.821.040, 47.831.459 44.769 90.147

7.4 Anaitfoelg ano sPnoplkrEg Spactnplotnteg

O1 anawtrjoslg and sprnopikeg dpaotnpiotnteg tou Opidou kat ing Etaipeiag

avadvovtatl g £§1g:

0 OMIAOZ H ETAIPEIA
31/12/2007 |31/12/2006 |31/12/2007 | 31/12/2006

ANaITAoEIg 2.798 166.807 0 0
ZUvoAo 2.798 166.807 0 0
Ql €UNOYEG a&igq TWV anaiTnoswy

€lval ol NapakdaTw:

ANaITAoEIg 2.798 166.807 0 0
ZUvoAo 2.798 166.807 0 0

7.5 Awaxesipiotpla stapeia

To mooov tv € 21.521 (2006: €9.871) rou ogeidetart aro v Kyklades

Maritime Corporation aviiripoo®IeUsl T0 UTOAOUTO TRV SIETAIPIKAOV OUVAAAay®V

pe tov Opdo kat dev Sraopadifetal pe onoladrnrote eyyunon.

0 OMIAOZ H ETAIPEIA

31/12/2007 |31/12/2006| 31/12/2007 |[31/12/2006
AlaxelpioTpia eTalpeia 21.521 9.871 0 0
ZUvoAo 21.521 9.871 0 0
O elhoyeg a&igq TWV anaImogwv
€lval ol NapakdaTw:
AlaxelpioTpia Talpeia 21.521 9.871 0 0
ZUvoAo 21.521 9.871 0 0
Emoleg Owovopkéc Kataotdoelg yo to
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7.6 Aowunég Anartjoslg

Ot dowég antatrjoetg tou Opidou kat tng Etaipeiag avadvoviat wg e8rg:

0 OMIAOZ H ETAIPEIA
31/12/2007 |31/12/2006|31/12/2007| 31/12/2006

XpewoTeg Aidgopol 0 0 4.700.000 2.000.000
Noinég Anaitnoeig 32.615 3.200 0 0
ZUvoAo 32.615 3.200 4.700.000 2.000.000
Ql €UNOYEG a&igq TWV anaiTnoswy

€lval ol NapakdaTw:

XpewaTeg Aidpopol 0 0 4.700.000 2.000.000
Aoinéc Anaitroeic 32.615 3.200 0 0
ZUvoAo 32.615 3.200 4.700.000 7.000.000

7.7 AnoOipata

To mooo tav € 92.619 aviupoorIevel 10 KOOTOG TOV AMOOEPNATOV €Il TOU

rmdoiou katd v nuepounvia t€Aoug tou £toug (2006: €118.138).

0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 |31/12/2006

AINavTIka 78.843 89.534 0 0
Tpogiya 13.776 28.604 0 0
ZUvoAo 92.619 118.138 0 0

7.8 IIponAnpwOivta £§oda rat SouAsupiva £écoda

0 OMIAOZ H ETAIPEIA
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006
MponAnpwBévTa £€0da 42.999 32.577 511 0
Aouleupéva £0o0da 1.485 36.908 0 0
ZUvoAo 44.484 69.485 511 0

7.9 'I6iwa Kegalaia

To petoxiko ke@dldailo g etaipeiag arotedeitat and 30.585.140 peroxeg adiag
€1,00 n kd&Be pia. To ouVOAKO peTOXIKO Ke@dAAato rou €xetl ekdobei, eivat ioo
HE TO EYKEKPIHEVO HETOXIKO KePAAAlo KAl éxel kataPAnOei minpwg. Zug 31
Aexkepfpiou, 2007 kat 2006 n Kabnuepwvry A.E. kateixe 10 100% 1oV PETIOXGOV
g etaipeiag.
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H ETAIPEIA

MeTOXIKO KEQAAdIO

ApIBHOG HETOXDV

A&ia peToxng (o€ €)

2U0volo (oc €)

'YnoAoino 1 Iavouapiou 2006 30.585.140 30.585.140
'YnoAoino 31 AskepBpiou 2006 30.585.140 30.585.140
'YnoAomno 31 AskepBpiou 2007 30.585.140 30.585.140
O OMIAOZ
ZuvaAAayHaTIKEG
AnoBepaTiko d1aQopEg
avanpooapuoyng gvonoinong ZUvoAo
YnoAoino 1 Iavouapiou 2006 13.941.734 -6.148.350 7.793.384
AUENon a&iac nAoiwv 4.499.604 0 4.499.604
MeTagopd ara Képdn eic véov -697.624 0 -697.624
SuvalaypaTikég diapopég evonoinang 0 -9.528.788 -9.528.788
YnoAoino 31 AskepBpiou 2006 17.743.714 -15.677.138 2.066.576
AUENon a&iac nAoiwv 6.109.466 0 6.109.466
MeTagopd ara Képdn eic véov -897.448 0 -897.448
SuvalaypaTikég diapopég evonoinang 0 -9.558.366 -9.558.366
YnoAoino 31 AskepBpiou 2007 22.955.732 -25.235.504 -2.279.772
0 OMIAOZ H ETAIPEIA
TakTiko ANoOEPATIKO
YnoAoino 1 Iavouapiou 2006 1.502.382 1.502.382
MeTaBoAEg kaTd Tnv SIAPKEIT TNG XPNONS 530.476 530.476
YnoAoino 31 AskepBpiou 2006 2.032.858 2.032.858
MeTaBoA£c kaTta Tnv SIAPKEIT TAC XPNoNg 146.446 146.446
YnoAoino 31 AskepBpiou 2007 2.179.304 2.179.304

7.10 YIIOXPEWOELG AMO EPMOPLREG Spaoctnplotnteg

H avdluon tov unoloinmeov tev Tpounbeutdv KAl TV AOUIWV OUVAQQV

unoxpewoewVv tou Opilou kat tng Etaipeiag éxel og e¢rig:

O OMIAOZ H ETAIPEIA
31/12/2007 |31/12/2006| 31/12/2007 31/12/2006
MpopnBeuTEG 1.221.657 224.609 41.568 30.085
ZUvoAo 1.221.657 224.609 41.568 30.085
Etmoteg Owovopukég Kataotdoelg yio 1o
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7.11 Aounég YIIOXPEWOELS

H avdAuon tov Aoutv UroxXpe®@oenV £Xel G £§1G:

O OMIAOZ H ETAIPEIA

31/12/2007 | 31/12/2006 |31/12/2007| 31/12/2006
MAoiapxol 27.739 5.872 0 0
EioQopég 45.058 51.242 0 0
MepiopaTta nAnpwTéd 4.700.000 1.700.000 4.700.000 1.700.000
AiGpopol 1.445 27.386 0 0
ZUvoAo 4.774.242 1.784.500 4.700.000 1.700.000
7.12 Kootog ekpetdAAeuong
To kb6ot0g expetdAAevong avaduetal ®G eECrg:

O OMIAOZ H ETAIPEIA

31/12/2007 |31/12/2006 | 31/12/2007 | 31/12/2006
A£ITOUpYIKO kOOTOC TAEIBIQV 475.602 396.748 0 0
KoaTog Kivnang nAoiwv 1.991.176 1.802.031 0 0
ZUvoAo 2.466.778 2.198.779 0 0

7.13 Aowna 'Ecoda [/ 'E§oda ExpetalAsuong

Ta Aowuna €00da / €§oda expetddAsuong ya ta €t 2007 kat 2006 €xouv ©g £§n1g:

O OMIAOZ H ETAIPEIA
31/12/2007| 31/12/2006 |31/12/2007| 31/12/2006

'AAAa AsiTOupyikd £€00da

AlGpopa £00da 51 0 51 0
ZUvoAo 51 0 51 0
'AAAa AsiToupyika £€0da

ZNUIEC SUVAANAYUATIKGV dldpopmv 461.617 807.414 2.376 28.254
Alagpopa £E0da 11.945 83.134 0 461
ZUvoAo 473.562 890.548 2.376 28.715

7.14 'E§o6a Awoirnong / Awa@song

AxolouBei avdlduon e§0dwv diabeong xkatr doiknong ywa ta € 2007 kat

2006 o¢ entinedo Opidou kat Etaipeiag:

O OMIAOZ H ETAIPEIA
31/12/2007 | 31/12/2006 [31/12/2007|31/12/2006
'EE0da BI0IKNTIKAC AsIToupyiac 63.001 40.625 53.999 50.264
ZUvoAo 63.001 40.625 53.999 50.264
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7.15 Xpnpatooikovopika '‘Ecoda / 'E§oda

Ta xpnpatooikovopikd €ooda kat €§oda tou Opidou kat g Etaipeiag

avadvovtal og e€rg:

O OMIAOZ H ETAIPEIA
31/12/2007 |31/12/2006|31/12/2007| 31/12/2006
'Ecoda ano:
-Tokouc Tpanelwv 3.037.605 4.383.889 0 8.106
-JUMMETOXEC 0 0 2.700.000 3.000.000
3.037.605| 4.383.889 2.700.000 3.008.106

7.16 Kepdn rat pepiopata avd PETOXI)

Ta keEpdn kat ta pepiopata ava petoxrn) yua ta € 2007 xkat 2006 avaAduvovtat

OtoV ITtivaka :

OMIAOZ ETAIPEIA
1/1- 1/1-

1/1-31/12/2007| 31/12/2006 |1/1-31/12/2007|31/12/2006
KEpdn nou avaloyouv oToug
LETOXOUC 3.671.935 3.876.377 2.643.650 2.928.927
Mepiopara 3.000.000 3.000.000 3.000.000 3.000.000
ApIBLIOG LETOXGV 30.585.140 30.585.140 30.585.140,  30.585.140
Baoikd képdn ava petoxn 0,12 0,13 0,09 0,10
MepiopaTta avd petoxn 0,10 0,10 0,10 0,10

7.17 Aeopeloelg KAl EVOEXOPEVEG UNTOXPEWCELG

a) Asv UTIAPXOUV ONPAVIIKEG EKKPEUEIS AYWYEG 1) O1eKOIKIOE1G TPITOV KATA TOV

etalpelwv tou Opidou.

B) Onwg avageperal ong oup@rvieg ayopdg v Ouyatpikev, o Optdog dev

avadapPBdvel, eKtog ard 1o MAoio KAl PEPOS TV daveiwv, To evepynuiko KaAl

abnuko

TV Ouyarplkev IMoU UIrpXe Katd

mv npepopnvia ayopds.

O1o1adr)Imote  Uroxpemor TPOKUYPEL TI0U a@opd otnv Tpornyoupevn 1810Ktnoia

eival e1g Bapog tou ANt PACEl AUTEV TOV OIOTIKOV CUPPOVITIKOV.

y) H pntpwkr) etapeia éxet eAeyxOei popodoyika péxptl kat v xpron 2003.

Etmoteg Owovopukég Kataotdoelg yio 1o
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7.18 TuvalAayEg e OUYYEVEIG ETALPEIEG

AxoAouBei avaduon twv ouvadday®v pe oUuyyevelg etalpieg:

a) Kata wmv dwapkela g mepodou mou €Ande v 31 AexkepPpiou, 2007, o
Opldog xpeddnke and 1wv  Awaxepiotpla  etaipeia  Kyklades Maritime
Corporation oo € 263.246 (2006: € 239.196) rmou avurpooEIeVel apo1PEg
dlaxelpioewg 1wV T1Aoiwv kat moocd € 210.798 (2006:€ 62.129) 1ou
avurnpoonnevet popndeia 2,5% (2006: 1.25%) eri tov vavAev tou mAoiou. Tnv
31 Aexkepfpiou, 2007 1o 1ood wwv € 21.521 (2006:€ 9.871) mou ogeidetal aro
v Alaxepiotpla etaipeia, avirrpooRIevsl £006a e10TIPATIOPEVA PEIOV TTANPOPES
arto v Awaxepiorpla etalpeia, 1mou  €ytvav ota Adiold TV EUITOPIKOV

dpaotnplot)tev, yia Aoyapltaopo tou Onpidou.

B) Kata v dudpkela ng meprodou rou €Anse tv 31 AekepPpiou, 2007, o
Optdog xpeddnke arnd v Mnipikn etalpeia "Kabnpepwvr) A.E." ooo € 38.887
(2006: € 35.775) 1TOU AVIUTIPOOWITEUEL aAPOPr] TAPOXNG OlOKNTIKNG KAl
Aoylotikng unootpng mpog tv "Apyovauing Etapeia Emevévuoswv otnv

IMovtontopo NautAia".

7.19 TaxTikO anoOepaTiko

Zupgpava pe v EAAnvikny NopoBeoia 0Aeg ot etaipeieg uroxpeouvial va
HEeTa@EPOUV KABe XPOVO OT0 TAKIIKO aroBepatiko 1mocd ico pe 10 5% twv
rRaBapav Kepdwv TOUg, HPEXPIS O6ToUu autd @tdoet 1o 1/3 TOU PETOXIKOU TOUG
Ke@adaiou. Auto 1o amobspatiko dev pmopet va Swaveunbei aAda pmopet va

oupyn@ofei pe peAdovukeg {npieg.

7.20 Te®ypa@1Ki] KATAVOHI] KAl Katavopr Spactnplottev

O Opwog OJpaotnploroteitat oe pila  ermxelpnpatkr dpaotnplotta, TV
npoo@opd O1ebveg urnpeolwv BAAACOI®V PETAPOPROV, HEOR® TV IAOIROV IOV

BuyaTplkeOV ETAIPEILV.
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7.21 Ap1Opog anacXoAoUHEVOU MPOCKILKOU

O ap1Bpog Tou AracxXoAOUHPEVOU TMPOOXITKOU yla tnv xprjory 2007 tou
Opidou kat tng etapiag eivat: [Ipoowmko Ouyartpikev (vautikoi) atopa 25 —

[Mpoowmrikd pnipikng artopa O.

Avtiotoxa ywa v xprjon tou 2006 o apOpog tou aArnacxoAoUpevou
npoowrukou nfrav : I[lpoowmko 6Ouyatpikev (vauvtkoi) dtopa 25 -

[Mpoowrmikd pnipikng atopa O.
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